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 Introduction2: 

India's overall stock market valuation exceeds $5 trillion, positioning it as the fourth largest 

globally. This accomplishment is remarkable, especially considering India was a largely closed 

economy just a few decades ago. With the largest number of domestically listed companies 

worldwide, India presents appealing investment prospects for both foreign individual investors 

and foreign institutional investors.Financial markets are essential for linking investors with 

companies that require funding for their initiatives.Companies strive to obtain capital at the most 

affordable rates, as this allows them to engage in more financially sound ventures and enhances 

total investment levels. Equity financing from foreign investors is often cheaper than that from 

domestic sources, since global investors enjoy better diversification and have a wider array of 

investment options. 

The world is increasingly interconnected, and capital markets reflect this trend, as businesses 

frequently seek funding opportunities beyond their own borders or jurisdictions. Companies have 

various methods to tap into global capital markets, such as cross-border listings, domestic 

listings with international placements, and private placements.Cross-border listings allow firms 

to raise capital on foreign stock exchanges, enabling them to reach a broader investor base and 

potentially increase their visibility. Firms issue securities to raise funds, provide investors with 

liquid investment choices, and create wealth. Listing securities on a stock exchange is essential 

                                                             
1 Student at Faculty of Law, University of Delhi 
22 CS Pradeep Ramakrishnan, Arjun Prasad, Akash Boddeda, Global Listings at GIFT IFSC, Global Connect (May 
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for achieving these goals, as it guarantees liquidity, fair valuation, and transparency in 

transactions. 

Companies have the flexibility to select the most suitable venue for listing their securities, often 

favoring a domestic exchange. However, considering a foreign exchange for listing—either as an 

alternative to or alongside a domestic option—can be a strategic move. Many companies 

globally embrace overseas listings, recognizing their potential to attract more capital, broaden 

their shareholder base, boost brand visibility, and improve trading liquidity. By exploring these 

opportunities, companies can enhance their market presence and support their growth objectives. 

 Brief Overview of GIFT City and its Significance3: 

GIFT City, which stands for Gujarat International Finance Tech-City, is India’s first greenfield 

smart city located in Gujarat near Ahmedabad and Gandhinagar. Launched in 2015, it is a multi-

service Special Economic Zone (SEZ) that features the country’s first International Financial 

Services Centre (IFSC). 

In recent years, India has taken bold steps toward positioning itself as a global financial hub 

through the establishment of the International Financial Services Centre (IFSC) at Gujarat 

International Finance Tec-City (GIFT City). The IFSC is a jurisdiction that provides world-class 

financial services to non-residents and residents (to the extent permitted), in foreign currency, 

under a distinct regulatory regime. The launch of the International Financial Services Centres 

Authority (IFSCA) has created a unified regulatory body to oversee and facilitate capital market 

operations, banking, insurance, and other financial services within the IFSC. 

A key objective of GIFT IFSC is to attract international listings and foster cross-border capital 

raising. Companies seeking global exposure and capital access are increasingly evaluating the 

IFSC as a viable alternative to traditional exchanges in India or foreign markets.GIFT City is a 

strategic initiative by India aimed at establishing a world-class financial hub that retains and 

attracts international business. This initiative enhances India’s competitiveness, draws in global 

capital, and fosters innovation, leading to economic growth, job creation, and an improved 
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position in the global financial landscape. GIFT City is already advancing in the Global 

Financial Centres Index rankings. 

On July 28, 2023, the Hon’ble Union Minister of Finance and Corporate Affairs of India made a 

significant announcement regarding a groundbreaking decision by the Government of India to 

facilitate the direct listing of equity shares belonging to public Indian companies on international 

exchanges within the International Financial Services Centre (IFSC). In this endeavor, the 

Government of India has collaborated closely with the International Financial Services Centres 

Authority (IFSCA) and received invaluable support from other financial regulators across India, 

culminating in the establishment of a robust and comprehensive legal and regulatory framework 

designed to ensure the effective implementation and smooth operationalization of the Direct 

Listing Scheme. 

Further advancing this initiative, on January 24, 2024, the Government of India issued formal 

notifications regarding the Foreign Exchange Management (Non-debt Instruments) Amendment 

Rules, 20242, alongside the Companies (Listing of Equity Shares in Permissible Jurisdictions) 

Rules, 20243, collectively known as the “LEAP Rules.” These rules lay the foundational 

framework that enables public Indian companies to list their equity shares directly on prestigious 

international exchanges at the GIFT IFSC. 

The Direct Listing Scheme serves as an extensive and structured framework, providing 

comprehensive guidelines for the issuance and listing of equity shares from public Indian 

companies on eminent international trading platforms. Historically, Indian companies faced 

stringent restrictions that prevented them from issuing or listing equity shares abroad, but this 

new policy initiative marks a transformative shift in that paradigm. It is expected to reshape the 

landscape of the Indian capital markets dramatically and offers Indian enterprises—especially 

innovative start-ups and businesses operating within sunrise and technology sectors—an 

alternative and valuable avenue to secure global capital, extending beyond the limitations of 

domestic exchanges. 

 

mailto:ijalr.editorial@gmail.com
https://www.ijalr.in/


VOLUME 5 | ISSUE 4                                MAY 2025                                              ISSN: 2582-7340 

For general queries or to submit your research for publication, kindly email us at ijalr.editorial@gmail.com 

https://www.ijalr.in/ 

© 2025 International Journal of Advanced Legal Research 

Under the Direct Listing Scheme, the eligibility criteria for public Indian companies aiming to 

list their equity shares on an international exchange within the IFSC are clearly outlined in the 

pertinent FEM (NDI) Rules, 2019, along with the LEAP Rules. A public Indian company is 

permitted to issue new equity shares or offer shares held by existing shareholders, provided they 

comply with specific prohibited activities and sectoral caps delineated in paragraphs 2 and 3 of 

Schedule I of the FEM (NDI) Rules, 2019. Furthermore, equity shares that are listed in the IFSC 

must be issued in dematerialized form and are designed to rank pari passu with equity shares that 

are listed on recognized stock exchanges within India. Notably, this framework allows non-

resident investors to engage freely in the purchase or sale of equity shares of Indian companies 

listed on the stock exchanges operating in the GIFT IFSC, opening new avenues for investment 

and participation in the dynamic Indian economy. 

 Why Invest in GIFT City? – Advantages4: 

 

1. Single Window Clearance & a Single Regulator: 

The four Indian financial services regulators—the Reserve Bank of India ("RBI"), Securities 

Exchange Board of India ("SEBI"), Insurance Regulatory Development Authority of India 

("IRDAI"), and Pension Fund Regulatory & Development Authority of India ("PFRDAI")—

are overseen by the IFSC Authority ("IFSCA"), which combines the regulatory authority of 

these four organizations to provide single window clearance for all necessary approvals 

under one roof in an easy-to-understand manner. 

 

2. State – of – the art infrastructure and easy setting up: 

With all the necessary infrastructure clearances in place, the extraordinary and unmatched 

urban planning completed by the Gujarat and Indian governments foreshadows the next 

generation of "plug & play" infrastructure, which makes it easier to set up a business quickly 

and easily. 

 

                                                             
4GuneetMayall, Benefits of Investing in GIFT City, India, Legal500 (January 5, 2024), 

https://www.legal500.com/developments/thought-leadership/benefits-of-investing-in-gift-city-india/ 
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3. GIFT City Special Economic Zone(“SEZ”): 

The SEZ is created to encourage exports and foreign investment especially for multinational 

corporations. SEZ offers benefits to the businesses operating in this zone, including duty-free 

imports and exports, easy regulatory processes, tax benefits. GIFT City is the first IFSC in 

India and to make it all the more alluring and enticing the Government of India also declared 

it as a SEZ. 

 

4. Deemed Foreign Jurisdiction: 

The Foreign Exchange Management Act ("FEMA") Regulations have identified GIFT IFSC 

as a foreign jurisdiction of a non-resident zone, allowing for the freedom to conduct foreign 

exchange transactions. The entities established under the GIFT IFSC are free to exchange, 

hold, and repatriate foreign money without the restrictions that would normally apply to 

mainland India. 

 

5. Easy movement of Foreign Capital: 

Foreign investors find the GIFT IFSC to be an appealing location due to its offshore 

status, which is combined with a number of relaxations and less stringent financial 

regulations. This allows for the unrestricted movement of funds in the form of 

repatriation of investments, profits, and dividends back to the foreign investors' home 

country. 

 

 Regulatory Framework5: 

To supervise and develop financial services, products, and institutions in India's International 

Financial Services Centers (IFSCs), the Government of India established the International 

Financial Services Centers Authority (IFSCA), a unified regulatory body. In order to make GIFT 

City IFSC a worldwide center for offshore and cross-border financial transactions, IFSCA is 

essential. It consolidates the regulatory authorities that were previously spread across 

organizations such as the RBI, SEBI, IRDAI, and PFRDA. The IFSCA was officially established 

                                                             
5Dhairya Chaniyara, What is the IFSCA? Everything You Need to Know, TreeLife (April 15, 2025), 

https://gift.treelife.in/what-is-the-ifsca-everything-you-need-to-know/ 
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on April 27, 2020 under the International Financial Services Centres Act, 2019 to streamline the 

regulation of India’s IFSC ecosystem. IFSCA is headquartered in Gujarat International Finance 

Tec-City (GIFT City), located in Gandhinagar, Gujarat. GIFT City is India’s first operational 

IFSC and a strategic project aimed at attracting global financial players to India. 

 

The major functions of IFSCA can be summarized as under: 

1. It oversees and regulates activities across banking, insurance, securities market, etc. in 

IFSCs. 

2. It encourages innovation, supports startups, and develops the ecosystem to attract global 

financial institutions to GIFT City Gujarat. 

3. It works with foreign regulators and global institutions to align IFSC practices with 

international standards and best practices. 

4. It provides a dedicated mechanism to resolve financial disputes within IFSCs quickly and 

transparently, improving trust and ease of doing business. 

5. It grants approvals and licenses to banks, insurers, asset managers, brokers, and other 

intermediaries operating in GIFT IFSC. 

The legal framework for listing securities in the International Financial Services Centre (IFSC) 

in India, specifically GIFT City, is governed by: 

 International Financial Services Centres Authority (Issuance and Listing of Securities) 

Regulations, 2021 

 International Financial Services Centres Authority Act, 2019 

 SEBI (International Financial Services Centres) Guidelines, 2015 

 IFSCA (Fund Management) Regulations, 2022 

 

 Listing in IFSC GIFT City – Eligibility norms6: 

 

 Applicability of the IFSCA (Issuance and Listing of Securities) Regulations, 

2021: 

                                                             
6ShubhammSukhlecha, Corporate Finance 13.1-13.3, (Edition 4) 
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These rules will be applicable to:  

i. an unlisted issuer's initial public offer of specified securities;  

ii. a listed issuer's follow-on public offer of specified securities;  

iii. a start-up or SME company listing specified securities;  

iv. a secondary listing of specified securities; 

v. a Special Purpose Acquisition Company's initial public offer of specified 

securities;  

vi. a listed issuer's rights issue and/or preferential issues; 

vii. the listing of depository receipts;  

viii. the listing of debt securities;  

ix. the listing of ESG debt securities; and  

x.  the issuance and/or listing of any additional securities as may be designated 

from time to time by the Authority. 

 

 Eligibility Norms for IPO of Specified Securities in IFSC: 

The following requirements must be met by an issuer in order to be eligible to make an 

IPO:  

i. the issuer must have had operating revenue of at least USD 20 million in the 

previous fiscal year;  

ii. the issuer must have had an average pre-tax profit of at least USD 1 million over 

the previous three fiscal years, based on consolidated audited accounts; or  

iii.  in addition, the issuer must have started operations at least three years before the 

prospectus filing date. 

 

 Eligibility Norms for listing Debt Securities in IFSC: 

The following organizations will be eligible to list debt securities on a recognized stock 

exchange:  

i. an issuer incorporated in IFSC;  

ii. an issuer incorporated in India or a foreign jurisdiction in a currency other than 

INR; 
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iii. any supranational, multilateral, or statutory organization/institution/agency as 

long as the entity is registered or headquartered in India, IFSC, or a foreign 

jurisdiction; 

iv. any municipality or any statutory body or board or corporation, authority, trust, or 

agency established or notified by any Central or State Act or any special purpose 

vehicle notified by the State Government or Central Government, including for 

the purpose. 

 

 Additional Eligibility Conditions: 

Only when an issuer is properly incorporated or established in accordance with the 

applicable laws of its place of incorporation or establishment will it be permitted to list its 

securities under the IFSCA (Issuance and Listing of Securities) Regulations, 2021 in the 

IFSC. Further it has to comply with the following conditions: 

i. the issuer is functioning in line with its constitutional document; and 

ii. the securities listed on the IFSC comply with the relevant laws of the jurisdiction 

of incorporation. 

 

 Ineligibility: 

The IFSCA (Issuance and Listing of Securities) Regulations, 2021, prohibit an issuer 

from listing securities if any of its promoters, promoter group, controlling shareholders, 

directors, orselling shareholders are: 

(i) prohibited from accessing the capital market; or  

(ii) a willful defaulter; or 

(iii) a fugitive economic offender. 

 

 Other Conditions: 

i. The securities proposed to be listed on a recognized stock exchange should be 

freely transferable and held in dematerialized form. 

ii. The issue shall be of size not less than USD 15 million. 
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iii. The minimum subscription received in the issue shall be at least seventy-five per 

cent of the issue size and the minimum number of subscribers shall be 200. 

iv. It is mandatory to appoint one or more merchant bankers as lead manager(s) and 

also other intermediaries in consultation with such lead manager(s). 

 

 Fast – Track Follow – on Public Offer: 

An issuer may make follow-on public offer through the fast-track route, if the conditions 

mentioned below are fulfilled:  

(i) issuer has listed his equity shares on a recognized stock exchange(s) for a period 

of at least 18 months;  

(ii)  issuer is in compliance with all the regulatory requirements specified by IFSCA 

and the recognized stock exchange(s) in the preceding three years;  

(iii) no show-cause notice has been issued by IFSCA and pending against the issuer or 

its promoters or controlling shareholders or whole-time directors;  

(iv) there is no adverse opinion, disclaimer of opinion, qualified opinion by the 

auditors on the financial statements of the issuer, or any of the issuer’s 

subsidiaries or associated companies (having a material impact on the issuer’s 

consolidated accounts), in the preceding three years;  

(v) there has not been any disclosure relating to irregularities in the issuer, having a 

material impact on the issuer, by any director, key managerial personnel or 

compliance officer. 

 

 Initial Disclosures: 

All relevant disclosures that are true, accurate, and sufficient to allow investors to make 

an informed investment decision must be included in the offer document. The lead 

manager or managers must do their best to ensure that they are satisfied with every facet 

of the matter, including the accuracy and sufficiency of the disclosures made in the offer 

document. Disclosures including the Offer Document Summary, Risk factors, 

Introduction, General Information, and Capital Structure, among others, must be included 

in the offer document. 
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 Challenges in operationalizing units within GIFT IFSC7: 

 

1. Procedural and Administrative Hurdles: 

Entities intending to establish operations in the GIFT International Financial Services Centre 

(IFSC) often encounter procedural inefficiencies. Chief among these is the necessity for 

physical presence during the setup phase, as well as the requirement to physically execute 

several foundational documents. These formalities, while aimed at ensuring regulatory 

compliance, may deter foreign or non-local stakeholders by increasing time and cost burdens 

associated with entity incorporation. 

 

2. Restrictions Related to Currency Use: 

Units operating within the GIFT IFSC are restricted to conducting transactions in foreign 

currencies, with Indian Rupee usage allowed only for administrative and regulatory 

expenses. While this provision is intended to preserve the offshore nature of the IFSC, it 

introduces complications when these units engage with domestic Indian businesses. 

Particularly, the currency barrier complicates routine commercial engagements and adds 

complexity in structuring cross-border transactions with Indian residents or entities. 

 

3. Liberalized Remittance Scheme (LRS) Constraints 

The current Liberalized Remittance Scheme (LRS) administered by the Reserve Bank of 

India allows Indian residents to remit up to USD 250,000 per financial year for a range of 

purposes, including education, travel, medical treatment, gifts, and investments. However, 

investment in GIFT IFSC units is subject to the same aggregate cap, thereby limiting its 

attractiveness as a destination for capital inflow from Indian residents. To incentivize 

domestic participation in GIFT IFSC investment opportunities, a distinct and higher sub-limit 

could be carved out under the LRS framework specifically for such investments, thereby 

decoupling them from other non-investment expenditures. 

                                                             
7Akhoury Winnie Shekhar, Anantha Krishnan Iyer, Ravishankar M&Khushi Bhardwaj, NAVIGATING GIFT 

CITY, THE NEW GLOBAL FINANCIAL HUB, InfolexNewsLetter (IndusLaw) (December 2023), 

https://induslaw.com/publications/pdf/alerts-2023/infolex-article-navigating-gift-city-the-new-global-financial-

hub.pdf 
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4. Constraints on Overseas Investment by Domestic Funds 

According to the Foreign Exchange Management (Overseas Investment) Rules, 2022, mutual 

funds and Alternative Investment Funds (AIFs) regulated by the Securities and Exchange 

Board of India (SEBI) may invest abroad within limits prescribed by the Reserve Bank of 

India. Presently, these ceilings are capped at USD 7 billion for mutual funds and USD 1.5 

billion for AIFs. Since these limits were reportedly exhausted in 2022 and have not been 

revised since, the window for overseas investment remains effectively shut unless expanded. 

Notably, even though the GIFT IFSC is geographically situated in India, entities within it are 

treated as “person resident outside India” under FEMA. Consequently, domestic mutual 

funds and AIFs must obtain prior regulatory approval to invest in IFSC-based entities. This 

regulatory requirement acts as a significant deterrent for capital-raising efforts of startups and 

businesses located in the IFSC and limits opportunities for Indian investors seeking to 

participate in listings or offerings on IFSC exchanges. 

 

 Future Prospects of GIFT City IFSC for Indian Enterprises: 

 

1. Streamlined Regulatory Architecture: 

The establishment of the International Financial Services Centres Authority (IFSCA) in 2020 

as a unified regulator has significantly improved regulatory clarity and operational ease. The 

IFSCA adopts a principles-based regulatory framework, aligning closely with international 

best practices while ensuring that Indian enterprises face fewer procedural bottlenecks 

compared to domestic regulators. This particularly benefits fintech companies, fund 

managers, and insurance entities that often face fragmented oversight in the onshore Indian 

regulatory space. 

 

2. Expansion into New Financial Products and Structures: 

GIFT IFSC is rapidly evolving to support a diverse array of financial services such as aircraft 

leasing, ship financing, fintech sandboxes, global in-house centers, and green bond issuances. 

These offerings were previously accessible only through offshore jurisdictions such as 
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Singapore, Dubai, and London. Indian businesses can now avail these structures within 

India’s territorial jurisdiction while benefiting from international financial law frameworks. 

 

3. Platform for Internationalization: 

For Indian corporations aspiring to globalize their operations, GIFT IFSC provides a 

domestic yet globally aligned platform to manage foreign currency exposure, establish 

treasury functions, and structure cross-border transactions. This not only reduces foreign 

exchange risk but also enhances strategic independence by reducing dependence on foreign 

financial centers. 

 

4. Impetus for the Startup and Alternative Investment Ecosystem: 

With supportive frameworks for Alternative Investment Funds (AIFs), GIFT IFSC has the 

potential to become a domicile of choice for venture capital and private equity funds. The 

flexibility to raise and deploy funds in foreign currency enhances its attractiveness for 

startups and fund managers alike. Furthermore, with increasing regulatory clarity around 

public offerings and listing of startups on IFSC exchanges, early-stage companies may soon 

find in GIFT City a viable alternative to foreign public markets. 

 

5. Strengthening India’s Financial Diplomacy: 

GIFT City is envisioned as a key pillar in India’s financial diplomacy and self-reliance 

initiatives. It complements national goals such as “Atmanirbhar Bharat” by encouraging 

financial transactions, innovation, and investment within India’s borders, albeit in an 

internationally benchmarked environment. It also provides India with a mechanism to 

repatriate financial services revenue that would otherwise be routed through offshore centers. 

 

 Notable Listings - Companies that have tapped the GIFT IFSC 

Platform8: 

 

                                                             
8Apoorva Kumar, 17 Top & Upcoming Companies in GIFT City in 2025, Decentro (March 26, 2025), 

https://decentro.tech/blog/companies-in-gift-city/#Top_IT_Companies_in_GIFT_City_in_2025 
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1. Tata Consultancy Services (TCS): 

Tata Consultancy Services (TCS), a leading player in India’s IT industry, delivers a wide 

array of services including IT consulting, application development, business transformation, 

and digital solutions. Companies of this caliber are pivotal in shaping the technological 

advancement of the regions where they operate. 

The establishment of TCS in GIFT City has made the area a magnet for IT professionals, 

fostering increased opportunities for local talent. With strong capabilities in areas like 

cybersecurity, cloud services, and artificial intelligence tailored for clients in the banking, 

financial services, and insurance (BFSI) sectors, TCS has announced plans to grow its GIFT 

City workforce to over 5,000 employees by 2025. This expansion is expected to further 

propel technological progress and employment in the region. 

 

2. Infosys: 

One of the most prosperous multinational leaders in technology, consulting, and outsourcing 

is Infosys. It focuses on blockchain, financial IT solutions, AI-driven analytics, creating a 

creative culture, and offering cutting-edge services. Due to all of these reasons, Infosys is 

among the most well-liked IT companies among professionals looking for work in this 

industry. 

In order to support the growth of the IT ecosystem in GIFT City, Infosys has pledged to 

provide skill development programs for local IT professionals in Gandhinagar. Infosys has 

further established itself as a conscientious corporate entity in GIFT City by investing in the 

FinTech innovation labs in Gandhinagar. 

 

3. Capegemini: 

Capgemini is a multinational leader in technology services, consulting, and digital 

transformation, among other areas. One of the leading IT firms in GIFT City, it is renowned 

for encouraging creative thinking and agile approaches. The organization assists companies 

in and around GIFT City in adjusting to changing consumer needs. Because Capgemini's 

initiatives include diverse talents and focus on their development, it is preferred by 

Gandhinagar's IT professionals. Additionally, the existence of businesses like Capgemini, 
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which are renowned for their technological know-how and dedicated to customer 

satisfaction, makes GIFT City a reputable technology hub. 

 

4. Google: 

Leading the IT sector globally, Google is well-known for its advancements in artificial 

intelligence (AI), cloud computing, and search. By providing innovative solutions like 

Google Cloud, AI-powered tools, and productivity software, it propels digital transformation 

across industries. Google's AI efforts, such as the Gemini AI platform, improve generative 

capabilities and data analytics, allowing companies to effectively optimize operations.  

One of its strategic moves to increase its fintech capabilities is the establishment of a Global 

Fintech Operation Center in GIFT City. In order to improve global financial inclusion, the 

center will concentrate on financial technology operations and make use of tools like GPay 

and UPI. 

 

5. HCL Technologies: 

The services offered by Hindustan Computers Limited (HCL) Technologies include business 

process outsourcing (BPO), IT consulting, and engineering services. Additionally, they are 

making progress in areas like artificial intelligence and cloud computing. Their inventive and 

customer-focused strategies have increased their clout in GIFT City.  

Gandhinagar is one of the renowned technology hubs in India thanks to HCL's commitment 

to bringing technological advancements to the area. To further advance the growth of this 

region, it is establishing an R&D center for cloud-based enterprise solutions in GIFT City. 

 

6. Accenture: 

Accenture is a major player in the IT industry and a global provider of professional services. 

It offers a broad range of services, such as operations, technology, and consulting. 

Accenture's website makes clear that it is committed to assisting companies in reimagining 

themselves using cloud computing, artificial intelligence, and other digital technologies. 
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The company's worldwide reach and experience support the growth of GIFT City by offering 

cybersecurity solutions, IT infrastructure, and consulting services to local companies. 

Accenture also assists businesses with marketing and digital transformation. 

 

 Conclusion: 

The establishment of GIFT City as India's first International Financial Services Centre 

(IFSC) marks a significant step in the nation's transformation into a financial and 

technological powerhouse that can compete globally. Under the direction of the International 

Financial Services Centers Authority's (IFSCA) unified regulatory oversight, GIFT City 

provides an ecosystem that skillfully combines domestic benefits with global standards. A 

significant change in policy was brought about by the Direct Listing Scheme and the LEAP 

Rules, which give Indian businesses unparalleled access to international capital markets 

without the need to deal with complicated offshore arrangements. The existence of major 

international technology companies like TCS, Infosys, Google, Capgemini, HCL 

Technologies, and Accenture has solidified GIFT City's position as a vibrant center for 

employment, innovation, and digital transformation. These advancements are drawing 

interest from international institutions and foreign capital. 

 

Despite challenges such as procedural bottlenecks, currency restrictions, and regulatory 

constraints on domestic investments, the momentum behind GIFT City is unmistakable. With 

continued policy refinement and infrastructure development, As the ecosystem matures, 

GIFT City is poised to play a central role in advancing India’s financial diplomacy, 

deepening market integration, and achieving the broader vision of “Atmanirbhar Bharat” in 

the global financial arena. 
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