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ABSTRACT

India is amongst the five most rapidly improving economies globally, resulting from several
reforms started under the Make in India campaign. There has been a substantial shift in the
attitude towards governance as the government has implemented various reforms with the
objective of improving the country's business climate. An environment that is favorable to
business is a prerequisite for the growth of a country. Starting a business in India was an
intricate and complex procedure before implementing the Make in India campaign. After the
campaign, things have become much easier for the people who are beginning their venture,
and it has also become much simpler for people who are interested in having their firm. The
requirements of having common seal and minimum paid up capital for company
incorporation are no longer there, serving as a boon for persons who want to set up a
business. This paper deals with the changes that have made the incorporation of a company
simpler in the country and the changes brought in by certain amendments for ease of doing

business in India.
Introduction and Research Methodology

The significant contribution of the Government to making it easier for the incorporation of a
company was brought in 2015, where the incorporation took place by filing Form INC-29 as
against five forms filled before the implementation of the Integrated Incorporation form. The
Ministry of Corporate Affairs took a step forward in Government Process Re- Engineering
and introduced the Simplified Performa Incorporating Company Electronically (SPICe) e-
form in 2016. SPICe has become the sole form for incorporation of a company in India.

SPICe can aid in incorporating a company with a single application for allotment of DIN and
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reservation of name and the like. It enables fast-track incorporation of a corporation in India.
The information provided under SPICe is more than in the preceding Form INC-29. It not
only fulfills the purpose of 5 forms at one time but also enables AOA and MOA filing.
Parliament has passed the Companies Amendment Bill, 2018 for improvement in the

mechanism of the ease of doing business in India. The Bill aims to start a transparent and

technology-derived mechanism on an online platform.® There have been some significant

changes introduced in the procedure for incorporation of a company, and the Ministry of
Corporate Affairs has brought in certain amendments to promote the ease of doing business
in India. This paper will seek to analyze the amendments made to the existing procedure of
incorporation of a company and point out the benefits being availed by the different forms of
business as meeting compliances has been made easier and there has been the growth in the
number of Companies incorporated in India. With the passing of the Companies Act, 2013,
which was brought into force in 2014, the fifty-eight-year-old Companies Act, 1956 was
replaced.* Within a few months of the Companies Act, 2013 being passed, the Government
made certain changes to the statute to make it simpler to do business. These amendments
consisted of omitting the necessity for minimum paid up share capital, and making the

common seal optional.®

This paper has been written using Secondary Data. The data has been collected from
published books, journals, research papers, daily newspapers, the Internet, and official

statistical documents.
Statement of the Problem

We have selected 'Change in the Framework of Incorporation of a Company in India’. We
have selected this title as it will cover the procedural requirements that needed to be met for
incorporation of a Company before the Ministry of Corporate Affairs introduced the changes
in comparison with requirements to be met in the current legal system. The title is appropriate

as it will deal with the changes that have made it simpler to incorporate a company in the

% Lok Sabha passes Companies Amendment Bill for Ease of Doing Business, available at https://www.business-
standard.com/article/news-ians/lok -sabha-passes -companies-amendment bill-for-ease-of doing-business-
11901-4-1180_1.html
4 Cabinet Clears Changes to Companies Act for Ease of Doing Business, available at
https://www.ndtv.com/business/cabinet-clears-change-to-companies-act-for-ease-of-doing-business-707399
® ibid
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country and deal with the changes brought in by certain amendments for ease of doing

business in India.
Literature Review

The Ministry of Corporate Affairs has taken several initiatives to improve the business
environment in the country. It was mentioned in an article in the Corporate Law Reporter that
various departments of the Government had taken steps to make the rules easier to follow and
procedures as well as the application of information technology for ease of doing business
and to make a more efficient government structure. The Ministry of Corporate Affairs had
implemented the INC -29 form to incorporate companies. The MCA has also set up a Central
Registration Centre under Section 396 of the Companies Act, 2013 (Act), which has
jurisdiction all over India for the expeditious processing of incorporation e-forms. The

processing period would take merely one to two days.® A new e-form named INC — 32 -

SPICe (Simplified Proforma for Incorporating Company Electronically) was introduced in
place of form INC-29, which gave more functionalities and is a single form having multiple
services for a company. (Ministry of Corporate Affairs). Ministry of Corporate Affairs started
INC 29 to use three pre-registration services viz. 'Director Identification Number, * 'Name
Availability,' and ‘Incorporation of Company’ are all amalgamated into one form and
payment. (Mondaq, Ease of Doing Business in India — An Update). A total of 307284
companies have been incorporated since April 2016, when the SPICe was implemented.

(Ministry of Corporate Affairs).

The government of India has collaborated with the state governments of Maharashtra and
Delhi to implement significant reform measures to improve the country’s ranking in the
Starting a Business Parameter category. The rank improved from 156 to 137 in 2018 (Press
Information Bureau). The framework for issuing PAN and TAN has been initiated together
with T+1 days on an application by means of digital signatures on the ebiz platform. TAN

and PAN numbers can be issued on the CBDT portal in T+3 days without a digital signature.

A notification was issued on June 5 granting exemption to private companies from complying
with some provisions of the Companies Act, 2013. Small companies and start-ups regularly

face time and human resource difficulties and the Notification has given certain relaxations. It

& Ease of Doing Business, available at Corporatelawreporter.com/2016/04/27/ease-of-doing-business/
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has lessened the compliance burden as well as the paperwork involved. (The Economic

Times, Ease of Doing Business in India : Things get simpler for smaller companies)’

As part of the ongoing efforts to make it easy to do business in India, the Government has
made setting up companies easier. With effect from January 26, 2018, there will be no
incorporation fees, which must be submitted to the Registrar from One Person Companies.
The MCA has also made available an online facility, 'RUN," which stands for Reserve Your
Name. Before introducing the facility, companies could make reservations for their name
beforehand through Form INC-1. (India Briefing, Company Incorporation in India: Fees
Relaxed, Name Reservation Facility Introduced). Another aspect of the SPICe e-form is that
if the form is rejected, the person who has submitted the form can claim a refund of all the
fees deposited with the government. (Hubco, Frequently Asked Questions on SPICe Forms
for Company Registration in India). The SPICe form has its share of restrictions. The
particulars of the maximum number of subscribers to the Memorandum through SPICe (INC-
32) is Seven. If there are more than seven subscribers, the option to fill out this form will not
be available. INC-29 had its own drawbacks. One such drawback was that there was no
option to use it with pre-approved names. For instance, if an entity already got a name
approved through the filing of Form INC 1 and the incorporation process was stuck, INC 29

could not be used. (Taxmantra.com)

The procedure for incorporating a one-person company is much easier than a Private Limited
Company. Several relaxations regarding legal compliances are required compared to the
incorporation of other companies under the Companies Act 2013. (One Person Company in
India, Adv Neha Yati.)

Numerous schemes have been launched by the government, and the government has even
announced an action plan that addresses significant aspects of the start-up ecosystem. Some
of these are tax exemptions for three years, tax exemptions for capital gains, and other

exemptions. (Ease of Doing Business in India, JADBM)

Delimitation

" Ease of Doing Business in India: Things get simpler for smaller companies, available at https://economic
times.indiatimes.com/small-biz/sme-sector/ease-of-doing-business-in-India-things-get simpler-for-smaller -
companies/articleshow/63498848.cms
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The research will be limited to the prevailing procedure for incorporating a company and the

exemption granted to certain companies regarding ease of doing business in India.
Proposed Headings

Abstract

Introduction

Changes in the Framework of Incorporation of a Company

Ease of Doing Business in India

Incentives Offered to Start-ups to Promote the Growth of the Economy
Conclusion

Hypothesis

The initiatives taken by the Ministry of Corporate Affairs and the Government have boosted
the number of Companies Incorporated in India and also served as an essential criterion for
India being rated in the top hundred in the Ease of Doing Business Rankings. The further
implementation of the processes to make it easier to start a business will serve as a helpful
criterion in determining where India’s place lies in the ease of doing business rankings. It will

also help in anticipating the boost in the number of companies incorporated in India.
The Change in the Framework of Incorporation of a Company

In accordance with the Companies Act 2013, to get incorporated, first, the application of the

name of the company to be registered was to be submitted by filing Form INC-1 for the same.

After that, the Preparation of the Memorandum of Association which contained six clauses

took place as well as preparation of the Articles of Association. Depending on the proposed
company form, there was required to be filed certain incorporation forms : Form INC-7 or
Form-INC-2, Form INC-22 and Form DIR 12 with the Registrar of Companies. A new
system of incorporation of private and public limited companies was notified on May 1,

2015. It was easier to incorporate a company by filing e-form INC -29 with the Registrar of
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Companies under whose jurisdiction the registered office of the company is anticipated to be

located.®

An integrated procedure by which the incorporation of the new company, reservation of
name, application of allotment of Director Identification Number, and application of TAN
and PAN can be applied simultaneously through a single application Form is the INC 32
(SPICe). After filing the SPICe e-Form and making the payment, the applicant must visit the
MCA Portal and access the service 'Submit Application for PAN and TAN'.Form 49A (PAN)
and Form 49B(TAN) have to be downloaded and uploaded on the same portal after attaching
the Digital Signature Certificate. These forms are to be uploaded within two days of filing the
SPICe form, failing which the entire form would be identified as ‘invalid and not to be taken

on record’. Once the e-form is found to be processed and complete, the company will be

registered, and CIN will be allotted.®

Private Limited Company is an entity where the shares are held by a group of persons. There
need to be a minimum of two directors and two members in a Private Limited Company, one
of whom should be a resident director. This form of Company restricts three critical features
in its articles: Restriction on number of members to 200, Restriction on transfer of shares,
Prohibiting offer of securities to public. A Private Limited Company enjoys certain privileges
and exemptions from compliances under the Companies Act, 2013: These are exemptions
from filing certain board resolutions. Specific provisions relating to the remuneration of
managing director and whole-time director and the conditions of appointment also do not

apply to this form of a company.

There are several requirements for incorporating a private limited company. These include
recognition of the initial subscribers to the proposed business. Then, identification of
individuals who are to be the first directors needs to take place. One director is to be
identified who would be a resident in India. Then, obtaining Digital Signature Certificates for
proposed directors as well as for identified subscribers needs to be done. The proposed
directors of the company are to apply for the Director Identification Number.°The name and

trademark search for the proposed names is done and it is made sure that the name chosen are

8Rajesh Kumar Agrawal, A Comparative Study of UK Companies Act, 2006 and Indian Companies Act, 2013,
available at ierj.in/journal/index.php/ierj/article/viewFile/43/36
°Company Law, available at https://www.icsi.edu/media/webmomdules/Company Law.pdf
©lncorporation of Company/LLP in India, available at www.nishithdesai.com/file/user-
upoad/pdfs/FAQS_PLC_LLP.pdf
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not similar or undesirable with pre-existing names available for incorporation. Providing the
object and the proposed actions to be taken are next in the incorporation process. There
should be a finalization of the Authorized Share Capital and the Paid-Up Share Capital of the
company. The reservation for the name is then made through the website wwww.mca.gov.in
by using the RUN (Reserve Unique Name) application, and the fee is deposited in accordance
with the Companies Registration Offices and Fees) Rules, 2014 which may either be
approved or rejected. An approved name is valid only for twenty days from approval. The
approval of the name is at the sole discretion of the Central Registration Centre. The
finalization of the MOA and AOA is required, and the payment of stamp duty on all the
necessary documents needs to be made. Lastly, all the forms for incorporation and documents
online need to be submitted, including the Memorandum and Articles of Association, using e-

form SPICEe, which serves as a single window form for incorporating companies.*!

Currently, a minimum Authorised Share Capital or Paid-Up Share Capital is not required for

incorporating a Private Limited Company in the country.

Once the e-form SPICe is processed and found complete in all aspects, the Registrar at the
Central Registration Centre will register the incorporation application and issue the necessary
approvals. It will approve and allot the name which was proposed at the time of incorporation
of the company. The DIN for the proposed first directors (not exceeding three) shall be
allotted. The Corporate Identification Number will be generated, and a Certificate of
Incorporation in form INC-11 shall be issued electronically, including the Company's TAN
and PAN. The company's registered office address will be taken on record, along with the
appointment of the first directors. The Certificate of Incorporation is deemed to be the
evidence of incorporation of the company. The time taken to complete the incorporation
process and obtain the certificate of incorporation is three to four days. This time excludes the

time taken for documentation.

Once complete, the registration is permanent and valid until the company winds up its affairs
on its own or is struck off by the Registrar. There are certain post-incorporation compliances
that apply to a private limited company. Some of these are to hold the first Board Meeting for

Initial Corporate Action as necessary under the Companies Act, 2013, Appointment of

11 3
ibid
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Auditor within thirty days of incorporation, and issuing stamped share certificates to the first

subscriber within sixty days from the time of incorporation. 2

One of the practical aspects of SPICe is that the total number of directors cannot exceed
twenty. Directors without DINs cannot exceed three. For the proposed directors having DINs,
KYC norms would not apply, and no other proof of identity shall be required.™® Also, a valid
email ID should be given, as intimation relating to important information from the ROC
office and intimation of the processing eForms shall also be submitted. In the event the
company's name is similar to any other existing company or to a foreign holding company, a
certified copy of the no objection certificate by way of board resolution is required to be

attached.*

A major disadvantage in using the SPICe form was that Persons wishing to incorporate a
company were unable to obtain prior name approval and were bound to redo incorporation
documentation, in case of rejection of name while using SPICe Form. With the introduction
of a web-based form for name approval called RUN, the Ministry of Corporate Affairs has

made it easier to obtain approval of the names.

Even though the SPICe form has made incorporating a company much more straightforward,
it still has a few drawbacks that need to be addressed by certain users. An example of this is
that at the time SPICe was introduced, it was stated by the concerned authority that there
should be two chances of resubmission for the applicant in the event of the file being flagged
for resubmission. It is contended by certain users that there is only one chance for
resubmission of the incorporation to the applicant. Another drawback is the manner in which
grievance redressal is being handled. Though the helpdesk claims to resolve all complaints
within forty-eight hours, the complaints regarding SPICe remain unaddressed for weeks.
These are some of the drawbacks associated with the SPICe Form as claimed by specific

users.®

India is aiming to resort to a practice where a simple and single clearance process is put into

place to incorporate a company with seamless registration for Tax Account Number, GST

12 ibid
13CS Smita Chirimar, available at https://icsi.edu/media/filer_public/12/7f/127fca7f-6755-4682-9264-
7328f3388fd7/incorporation_of _companies.pdf
4 ibid
15 Nikita Agarwal, SPICe FORM MAKING REGISTRATION OF STARTUPS MORE COMPLICATED,
available at https://taxmantra.com/spice-forms-making-registration-ofstartups-more-complicated/
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Employee Provident Fund Organisation, and Employee State Insurance Corporation in only
three days.® This move is being made in a bid to join the top 50 countries for ease of doing
business. The reforms in this year’s report include starting a business, getting credit, and

trading across borders. A replacement for authentication in place of digital signatures is also

part of the framework being worked upon to expedite registration.’

If there is only one promoter/ founder, a One-Person Company offers the best path to start a
company. One-person Companies are regarded as one of the significant milestones of the
Companies Act, 2013. They were introduced to promote self-employment. They require only
one member and a single nominee, who becomes the member of the company in the event of
the incapacity or death of a member.*® A One Person Company may also be incorporated

using SPICe forms.
Ease of Doing Business

Ease of Doing Business is an index formed by Simeon Djankov at the World Bank. A
country's ranking on the index is evaluated based on ten sub-dices including Starting a
Business. The procedural requirements, time, and cost are all considered while evaluating the
ranking. India has come into the top 100 on the World Bank's' Ease of Doing Business’ due
to improvements in areas such as resolving insolvency, payment of taxes, and availing credit.
India climbed 23 notches in the World Bank’s Ease of Doing Business Index to 77" place
and became the top-ranked country in South Asia for the first time.?® India witnessed the
most significant improvement in two years by any large country since 2011. In the area of
setting up a business, the necessity for local entrepreneurs to go through twelve procedural
steps to begin a business as opposed to five in high income countries put India behind in the

category.?° Ease of Doing Business has become a cross-border barometer for doing business.

16 Deepshikha Sikarwar, Companies may take only three days to register with central agencies, available at
https://economictimes.indiatimes.com/news/economy/policy/companies-may-take-only-3-days-to-register-with-
central-agencie/articleshow/68981539.cms?from=mdr
7 ibid
18 Taruna Nagi, One Person Company, available at https://economictimes.indiatimes.com/small-
biz/resources/strartup-handbook/one-person-company/articleshow/59348529.cms?from=mdr
PKirtika Suneja, Ease of Doing Business: India jumps 23 notches, now at rank 77, available at
https://economictimes.indiatimes.com/news/economy/indicators/ease-of-doing-business-india-jumps-23-
notches-now-at-rank-77-articleshow/66445814.cms
20MSR Krishna Prasada Rao, A Study on the Ease of Doing Business in India: Problems and Prospectus,
available at https://www.ijmra.us/project%20doc/2018/IIMIE_MARCH2018/1JMRA-13504.pdf
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The starting of a business indicator has taken a dip of one rank from 155 to 156, which
indicates that the measures taken to ease out the procedures are still insufficient. The primary
reason behind this may be that the cost of starting a business is much higher than in other
countries. The number of procedural requirements which are needed to set up a business is
still cumbersome and takes almost a month to complete, which is quite above the OECD

average of twelve days.

As part of the scheme to facilitate doing business in India, a company may simultaneously
register its TAN and PAN when filing its application for incorporation under the e-form
SPICe. This has reduced the time limit for commencing business after incorporation by

fifteen to twenty days.?

MCA-21 is an e-governance initiative introduced by the government that was founded based
on the vision of national e-governance. The MCA project was implemented as a flagship
initiative of the Ministry of Corporate Affairs. The initiative has resulted in improved
processes for effective delivery of services by the Ministry of Corporate Affairs. The MCA21
application enables the business community to register a company expeditiously. The
services offered include obtaining a Digital Signature Certificate and applying for a Director
Identification Number. A user may get the Digital Signature Certificate and update the
particulars of the Digital Signature Certificate by using the MCA Portal. The IT Act, 2000
has provided for the utilization of Digital Signatures on the documents uploaded
electronically to give authenticity and security to the documents submitted in electronic form.
A substantial number of filings done by the LLP/companies under MCAZ21le-governance
initiative are required to be submitted using Digital Signatures by the person authorized to
affix his signature on the documents. Applying for a Director Identification Number was the
first initiative by the insertion of Section 266A to 266G of the Amendment Act, 2006. The
system has evolved since then and Companies Act 2013 also provides for acquiring DIN. All
the directors in a Company have to obtain DIN within the prescribed period. Through MCA
21, a user can avail LLP (Limited Liability Partnership) services as well. A person may check
name of LLP, look for the Limited Liability Partnership Identification Numbers, use the
services related to incorporation of an LLP, avail services related to annual e-Filing for an
LLP and the like.

21 Supra note 7
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The Central Registration Centre is also an initiative of the Ministry of Corporate Affairs in
Government Process Re-Engineering with the primary aim of providing expeditious
incorporation related services in accordance with the global best practices. After a company
has been incorporated, CIN is allotted by the Registrar to the company. The corporate
Identity Number can be found from the MCA-21 portal by searching for Existing Company
Name or ROC Registration No. Every Indian Company is allotted a 21-digit CIN. This CIN
is required to be quoted on all e-forms. After filling this number, the company details are
automatically filled in the E-Forms of the Ministry of Corporate Affairs using the pre-fill
function. There has been a simplification of the Company Name Approval Procedure from

January 26, 2017, with the introduction of a new simple web-based application called RUN.
Incentives Offered to Start-Ups to Promote the Growth of Economy

The Start-up India Initiative of the Government of India was introduced in January 2016.
This initiative was taken to build a strengthened ecosystem for nurturing entrepreneurship in
the nation. Start-ups are usually recognized as newly emerging, rapidly growing businesses
that aim to meet a marketplace need by creating a viable business model around an
innovative product or service. There are several stages that an entrepreneur has to go through,
from the birth of a start-up to its maturity. Every phase brings new challenges which an

entrepreneur has to navigate.

Firstly, there is a Concept stage where the entrepreneur recognizes a problem or discovers an
opportunity with business potential. At this level, funding is necessary, and usually, founders
self-finance. After this comes the Validation stage where the entrepreneur creates a probable
solution in the form of a prototype with the relevant assumptions. These assumptions are

consequentially validated with an initial small target audience where the entrepreneur

receives product related feedback.??> The requirements for funding are usually met by self-

finance, raising money from investors, or by way of a grant from the Government for
research and development. The demand for the product is discovered through feedback from
the initial customers. The start-up gets more customers by seeking funds from angel
investors, incubators, and Government grants. The next stage is the growth stage, where the
business comes to be steadily established. Entrepreneurs create a repeatable user acquisition

process, recognize channels to market growth, and seek opportunities to expand the business.

22Gtate’s Startup Ranking, available at “https://www.statupindia.gov.in/content/dam/invest-
india/compendium/Startup%20India%20-20%National%20report_Final%20Version_web.pdf’
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The last stage is where several investors, promoters, or founders seek opportunities to exit

and obtain profits through the sale of the business enterprise.?

In an effort to encourage more Start-Ups to be formed, the Ministry of Corporate Affairs has
announced a zero-fee incorporation fee. This will enable entrepreneurs to save a few
thousand rupees on the incorporation fee. Stamp duty will still be applicable for incorporation

as before, depending on the state in which the incorporation is being carried out.?*

The department for promotion of industry and internal trade has identified 18,861 start-ups
until May. The ten thousand crore funds of fund managed by the small Industries
development bank of India has committed 2,570 crores to forty-five venture funds. There are
numerous incentives offered to start-ups. Eligible start-ups can not only file patents at a
subsidised rate and avail tax benefits but are also eligible to do business with the Government

through the government marketplace.?®

The method to register a start-up involves a few procedures. The person desiring to open a
business must first incorporate the business as a Partnership Firm, Private Limited Company,
or LLP. All the existing procedures must be followed for the registration like in any other
business like getting the Certificate of Incorporation, Registration of Partnership and other
essential compliances. After completing the formalities related to incorporation, the business
must be registered as a start-up. The complete procedure is easy and can be carried out
online. All that needs to be done is to log on to the Start-up India website and fill up the form
with business details, and by uploading certain documents. A letter of recommendation is
required to be given along with the registration form. An example of this could be a
recommendation obtained from an incubator established in a postgraduate college in India. A
short description of the innovative characteristics of the product or service is also to be
submitted. There is exemption given to start-up from income tax for the initial three years.
However, to take advantage of such benefits, they must be certified by the Inter-Ministerial
Board. Start-ups that are identified by the DIPP, the Government of India can now take IPR-

related benefits straight away without any additional certification from the Inter-Ministerial

23 ibid
24 Company Registration Process, available at https://www.indiafilings.com/learn/company-registration-
process-2018-version/
2Sayan Chakraborty, Budget 2019: What India’s start-up sector wants, available at
www.forbesindia.com/article/union-budget-2019/budget 2019.Vbudget-2019-what-indias-startup-sector-
want/54161/1
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Board. After the application is processed, the start-up will receive a recognition number. The

certificate shall be given after the subsequent verification of all the documents.

One of the significant challenges faced by a substantial number of start-ups has been in the
area of access to finance. The lack of experience or existing cash flows are reasons why the
start-up would not likely attract investors. The Government has established a fund with an
initial corpus of 2500 crore and a total corpus of ten thousand crore over 4 years. However,
the Fund is in the form of a fund of funds, which would imply that the fund would not
directly invest in a start-up but would participate in the capital of SEBI registered Venture
funds. Registration for a start-up has been made very easy due to the numerous initiatives

taken by the government.2®

The campaign's success for Start-up rests on initiatives like expeditious and simpler
registration of Companies, no inspection for three years, funding for patents and the speed of

protection of patents.?’
Conclusion

The Companies Act,2014, has initiated a single window clearance for the commencement of
all start-up businesses. The Act has also provided for a vigilance mechanism by which the

company's management will be bound to justify that the entity is not just a shell organization

but has actually started operations.?®In the matter of companies incorporated, w.e.f January

26, with a nominal capital of less than or equal to rupees fifteen lakhs or in relation to
companies which do not have a share capital and where the number of members as provided
for the AOA does not exceed twenty, fee on SPICe shall not be required. This is a part of the
Companies (Incorporation) Second Amendment Rules, 2019. A foreign subscriber may also
file SPICe (INC 32), on the condition that he has a valid DIN. Nidhi Companies can also be
incorporated by using the SPICe form, i.e., INC 32.2°

26 Startup India Registration — 7 Steps to Register you Start-up, available at https://cleartax.in//7-steps-to-
register-your-tartup-in-strtup-india
2'Dr Suniti Chandlok, India the world’s fastest-growing startup ecosystem: A Study, available at
https://amity.edu/arjtah/pdf/vol1-2/10.pdf
ZBIncorporation Under Companies Act 2013, Road towards Simplification, available at
https://archanbala.com/2019/03/22/incorporation-under-companies-act-2013-road-towards-simplification/
29 Paras Mehra, Frequently Asked Question (FAQs) on SPICe Forms for Company Registration in India,
available at https://www.hubco.in/articles/frequently-asked-question-fags-on-spice-forms-for-company-
registration-in-india
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The MCA introduced e-form AGILE (INC 35) through Companies (Incorporation) Third
Amendment Rule, 2019, dated March 29, 2019. This form includes an application for
registration of numbers such as the GSTIN and EPFO, to be filed as a form linked with

SPICe Form 32. The success of the Start-up campaign is built upon initiatives taken for

expeditious company registration, speedy patent protection, and the like.%® The recent trends

in Indian Corporate law and the initiatives that are being undertaken are going to result in
India rising higher in the Ease of Doing Business Indices.
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